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Write short notes on the following {(max 50 words) [5,X3=15] (CO3)
a) Overfitting Vs Underfitting a model °
b} Ramsey’s RESET test
¢) R?Vs Adjusted R?
d) Logit Vs Probit Model
e) Advantages of Panel Data
What do you understand by “Model Sel% ,tign Cr1ter10n”7 What are its steps? Briefly
5] (CO4)

discuss any one model studied by you i,

-}— B;Z'le +u;, bur you added an irrelevant variable X3 and

Suppose the true model'is; g [3-1
estimated the given mogdel; 1 i Bz Xai + B3 Xai + A

[5] (CO3)

[5] (CO3)

What d:f'):;}:you mean by “Fixed Effect Model”? Since panel data have both time and space

dimensions, how does it allow for both the dimensions? [5] (CO4)



