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Note: (a)All questions are compulsory. £ % &;:
(b)Marks are indicated against each question in square brackets. '?bbi}i}:} v
1.{a) Calculate gross domestic product at market prices (GDPyp), gross def . ; 1:2% product at factor
cost (GDPgc) and net national product at factor cost (NNPyg) from the, felleying data:

(CO1) [3]

‘in Crores

(i) Private final consumption expenditure 290
(1) Government’s final consumption expenditure 50
(111) Subsidies 20
(iv) Gross domestic fixed capital formation 105
(v) Indirect taxes 70
(vi) Depreciation 45
(vii) Net factor income from abroad (-)5
(viii) Net addition to stock 15
(ix) Net exports : (-)5

(b) Calculate (i) Domestic Ipcome and, (ii) National Income from the following information:

(CO1) [2]
‘in Croves

() GDR 70150
(ii)\ging:f?e 5200
(it) %hctor income from abroad 800

(iv) Consumption of fixed capital 3100
v} Factor income #0 abraad 300

(vi) Subsidies 4000
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2. Discuss the classical theory of income and employment determination without saving and

investment model? (CO1y [4]
3. Write short notes on any two of the following (CO1) [2x3=6]
(a) Wage-price flexibility
(b) Cambridge QTM
(¢) Income and substitution effect in classical AS curve B, ,
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